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STATEOFSOU mﬁﬁﬁn_h\-m -
LOAN MODIFICATION AND EXTENSION AGREEMENT o
(CONSTRUCTION LOAN NO. 20625952 )

O vIrvar L eregaville
COUNTY OF + “FeBlYy, Tankdrsig
p Balance at time of extension $37,500.00

T R A

THIS AGREEMENT made day of November . 1938 4 . betwern Seq "'i‘f Federal i

Savings and Loan A< y Carolina, hereinalier iefernrad 10 as “Pany of the First Pan,” and MS__. ¢

I —Street Development . . hereinafter referted to as “Pasty of s
the Second Pant™; and ¢

WHERFAS, the Panty of the First Part is the owner and holder of a centain note and morntgage heretoflore executed by

- Corpind to it dated M3Y 4, ; “
_May 4, 1983 198 3 | «id morigage being recorded in the office of the Register of Mesne Conveyance for { - N
— Greenville  County, South Carolina, in Mortgage Book 1605 al page 286 0 securing £} ! g
the payment of 2 noté in the amount of _Seventy-five Thousand Dollars & no/100 -----—-----=-—--- . g’(or
($-25,000.00 ) Doltars, with interest thercon at the rate of Thirteen and one-half ', ¥
(—13.50 %) percent per annum, which note and mortgage are heteby incorporated as a part of this insttument; and :! g
vl
WHEREAS, the undersigned Party of the Sccond Part has seqquested a modification of the terms of said note and mot 1gage ‘
whereby the time for payment of said indebtedness as sct out in said note shall be extended for a period of N
twelve months; XXX from this date ending November 1, 1985. ‘
WHEREAS, the Party of the First Part has agiced to said extension on the condition that the interest rate provided insaid I
note, secured by said mortgage, shall be increased from _NA . ( %) percent pey annum to k
{ %) percent per annum, ¢flective as of 198 ; i

and
WHFREAS, the Party of the Sccond Part has agreed to said increase in the interest rate.

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, receipt of which is
hereby acknowledged, the parties hereto and their heirs, executors, administrators, successors and assigns. mutually agreeas
follows: .

1. That the time for payment of the indebtedness as sct out in the abose referred tonote, and the mortg gegiventosecure
the same, which are incorporated herein by reference thercto, shall be extended for a period of twelve
months. Payments of $450.00 per month to be paid on the first of each month beginning
December 1, 1984, until fully paid, payments to interest first and principal secondly.

2. That the interest rate provided for in said note shall be increased from NA ( %) .
percent per annum (O ( %) percent per annum, eflective as of
. 198 - that the 1ime for payment of interest, as provided for in said note, shall temain the same.

3. Thatexcept as modified and extended hereby, allother provisions of the mortgage. and the note secured thereby, shall
remain in full force and effect.

IN WITNESS WHEREOF, the paitics have hereunto set their hands and seals the date and year first above written.

Signed, Seated and Delivered SECURITY FEDERAL SAVINGS AND LOAN

In the Presence of: .\SS()(‘.I;\'? v OF SOUTHCARORINA (SEAL)
R RY: /(o v)w@j ?jﬁi
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Pany of the Sccomnd Pan

STATEOFSOUTH CAROLINAY
)

COUNTY OF Greenville )
PERSONALLY appeared belore me Jerry Simpson who, being duly sworn,
says that he saw the above named SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION QF SOUTH CAROLINA, !
by the hands of R Dennis Hennett , it Senioy Vice President ,and *
its ., and
»and Doyle R. Peace sifn. seal and as their respective actand deed,

he, with

JAnn T. Huckahee  witnessed the execution thereof.

:,L L
J - '
l SWORN to before me this / / !

_First _ dav of November 198 4

deliver the forcgoing instrument for the uses and purposes therein gmﬁ'%ncd.
-
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(1.5.) A.00 L

Notary Public for Somh Ciuolina -
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My Commission Expites: 1/25/90 _ RECORDE. DECQ w at 10:00 A/K 1()8()5
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